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4 Wdl 5 

(^!T ftrum) 


3TftnjEni 

■5^, 7 rtC 2012 

tjst w (nmr ^ 5 i?r ^ foil# ■fa# sri ufinjfir 55 aftrcur anrar ftifa) 

Cfeifta iryteRT) • fe f ’flw i qt'fl , 2012 

* W.55.f5. 606(31).—-gsi 555 aifVPm, 1999 (1999 54 42) 5^ 5TO 6 5^ 39-5R1 
■(3) (5t) «nrr 47 ^rt w 54 ^ fen) 

IpCI 555 ( 5R5 3 5TF1 ^ (451# *#45 ?RI 45 3TcR®I 31451 ##1) frpWHfclefl, 2000 

(3 Rt 2000 # 3rf51£54T U %4T. 20/2000-31T75t) ^ B#54 4R5I t, 3t4fl( j— 

i. »iw 3 flr witt. , ■ ■: 

(i> ir Rt&jw fo&fr 5551 5«iv (wkr & «u?r f^di+ft fo# sufa srt 

Wl?rajf?r 54 3RRUT 3145T f?#3T) (fs#5#tfrac1) ra^^lcleTl, 2012 ch^HiUJ't I 
(ii) fcT ftrfgrzwratft A fi# 315=551 *5 a gtfS»cT, ftPW<HI5cft # 

ft& jrf rnmm. 22 2009 $ zm&r i @ 


2. - (c#$ft 3ptr TOST (83RH £ 51?? <f> PlcJUft EqfiP SRT ultlljjrl 54 

3rrot 3Rjcjr q^b ) ftfSlTiBrapfr, 2000 (3 jt£, 2000 ari^RjjErr # ^nr.20/ 

2000-35}#) (315 515 KjjT firf^5355ofr # *5 # ifiSwfiScI) #, 

2885 GI/2012 (1) 
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i. (i) firfiRnr 2 (M) id «rrc, RUnfSlRSw S5 ?h13»<t Sum 3 T 2 fcr : - 

" (uit) ■ flft ftqpiH* spr art jt#T #ir *ft anjcft ( SRcfto IstetaRrc Ttfft 

aifr fSppnraoft, 2004 if fern Jim t " 

" (irf) • unr <Piifr • ?sr 3 itf sf ^Rfr $ sfiaRjjfr ( aroftw fst^tTRTTT 

StltT «Rm) O-tlJIW eft , 2004 4 id H?tT XKctiO f gHfoUTK 3lrft 

<R^ & foRT ma % ” 

;• f, v 

(ii) fitftJOT 2 Jt, <sis (v) $1 «TI^ 135 3JH1JIT, STstfcT:- 

” (va) ' W Hc f R l fitf Ut Pl TT T?ft$ ' 5RT 3# qfl ?fol1 oft epqjft ( WRcfW 

^rsliiuiu srrfr mm) fSRmracft, 2004 $ ftm jrit t" 


(iii) firfctenr 2 3f, <h1o)c;| <sis (v^) Cpt (v«ft) & # tpl: STeR ftjff otl<.’<ll I 

2. firfrUm 5 tf, OT-Rrf^OT (7) id to fcWfori^H OT-firi^nt ?nf 3 m famr 

31 H 7 J 1 T, 3 RlfcT:- 


"(8) STRcfW wfcTSjJer 3ik ftEWH at£ id RTR ijoftfcT fa&lt #F*rRRT fUtoiqit 
id WR c frU tf l r t H fe 3*fa firi^RT *fl£ 3RptftcT 3H-<*Sl *lf^cT «Plf tjoftfcT 
t?(^icp w «»>tt srfMrefr hrr £ «itr <flr f§raRft 
ma epqURft «Rr 3<k arreter ^5fr arena 3nfr #r jp} 1 sTRcfRr f^J^TRnr 
on^frafiT) aijjqjfr 7 tamar 2 Rifting siaf id ante *rte, 

HTftcT 3TOI filter <R mPHI <t|” 

3 . firf^jrer 12 id arc P i <Mf? i ^ i d Rrfcfaar arfira fa»m am, aratci:- 
"13. HKtfH QahlWIK wftct oltfr JRRT: 

JiHcT at «iir fcRnafr a>l^ ara cpm«H srit ^ 3fta *trh & aiR feRnaft miRh aft 
3i^?jjfr 7 tt7ram> 1 # fciRRg sictf srtiR ^qfr Mm sifter «mfRr 
ffrtqpiR snfr cr ^5>cft ir 

[tf. 224/2012-31R5ft] 

^r4f, 3Rrft •gisq ■nmswR? 

(dmuil : (i) ip «<4il0 «3fqH 4, *TPT I[4 W>S 3, cTC-^»s (i) ^‘8 2000 

'tf. m.mi.ft. 406(31) 4 H^iRfia Tf t 3^k cRmmu Pi*^Rifisia SRI «Vi)(tlcI 

t : : 




. [-HPTH—T9°5 3(i) ] . 'TKfl *T5T WTO : SRTTCIT^T 

02 3TTEJ- 2001 3frtOT3irc *t,158 (t) 

13 3TT^ 2001 ofUTTOITC #.175 (t) 

14 311# 2001 3fRRT31R #.182 (t) 

02 313Tctfr 2002 tP 3fa3T3TTT #.4 (f) 

19 siara 2002 #rtni3TR #.574 (t) 

18 311# 2003 3ftOT31R #.223 (t> 

18 311# 2003 3flU3T31!T #.225(t> 

22 gait 2003 of>U3T3irc #.558 (t) 

23 3HJ3R 2003 ft ofaTOTTC #.835 (t) 

22 cUm 2003 #> #W3T31R #.899 (t) 
07 3I3HI# 2004 #hW31R #12 (t) 

23 31#cT 2004 ft #TC3T3ITC #.278 (f) 

16 gait 2004 ft ##W31R #.454 (t) 

21 f##3R 2004 ft otHW31R #.625 (t) 
08 ft#«rr 2004 ft oftUTOinr #.799 (t) 
01 31#H 2005 ft 3fnJ3T31R #.201 (t) 

01 31## 2005 #1 ofarrarc #202 (t) 

25 gait 2005 #1 3fc73T3irc #.504 (t) 
25 gait 2005 ft 3ft7F3131R #.505 (t) 

29 gait 2005 otoroirc #.513 (t) 

22 fit#«tT 2005 #> 3ftU3131R #.738 (t) 

19 stag# 2006 ft staron* #.29 (t) 

11 gait 2006 otaroirc #.413 (t) 

14 a#«IT 2007 ft #tW3TR #712 (f) 

14 a#«nr 2007 ft ofrcroirc #.713 (t) 

29 cIcRIT 2007 ft oftl?3f31R #.737 (t) 
05 3I3133T 2008 ft 3ftna31R #.575 (t) 

30 fat#!* 2008 #1 #tt?3T31R #.896 (t) 

01 fc#«rc 2009 ft oflUTOUT #. 851 (t) 
21 31#eT 2010 ft 3ftlR131R #. 341 (t) 
. ft oflU#31R #- 

. ftofwroirc#—-— 
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(ii) @ a? ^ fftm snar t fa fa*# safa #3 ?a ftfittn# ft qfetmft wncr # 
c#it ama »itf atari 
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, ” T '‘ " 31^ 7 

(Rrf^PW 5 ( 8 ) CT27T 13 ttf) 

otto # ar?* $r fSrtRfr unr anjfirtf srcr 
HKcflfl GUftUHIK 

1. MRtffeT G^MNIK (3n?fl3nT) ait) aSTOT :- OTTO in ai?R fgpTRft :qT=T 
Wfskri OTTO # 3lk OTTO aifT fifclRfr TOftP at GtTOrf?tfacT ?1cff TR fcft 
f^r^wTR *> aW OTOTfkr GtiforoiR (3n?#r3iR) antr m: OTPcft t ■■■ 

(«P) OTTOTO fststalOTT ^fl^t (3TnF#(3TR) 3>T fMat OTTO-TORT tR HOT OTtfacT 
(OTTcfTO PtfrlMMIK Rftt Riff aTTOT) fcEOTTcRft, 2004 a^U l HH # fafgT 
3TTOT tl 

(*0 H? ftftfcr OTTO-OTTO tR OTTT OTflfarT OTTcfTO q Efoft 3ik ftg l JTO alt (tjoft 
9>r HOT Uci>£)cp^u| aOTROTPHT) fcrfsTOOTHefT, 2009 ef> 3igtTTOTr fifTOf 3ITHT 

P 

(ST) OTTO <hT-jjc;i RtrfTO/ cffefTO cpTTRTO'i 5RT fcfRfT ?TH3T 3TOHT OTTOaT chMcfl cp 
3TTftT3TR if! Pl4<H cT> IoRT ■Ochi’I^H £TOl<HcP (fcTOTOTpf) aa tja)gjflgcT 
SOTROTP ffSTTI 

TO) 3TTffr3TTT tpcfcT OTTcfTO OTTO) ff g c TOctffid ?Wtl 

TO) ?H OTPK # 3TTft)3TR STlff eR^cJTpft OTH TpTlGTOt 5RT 3flffl31R in f jp for #T 

ttRt otto in ain gro UcaiafSd arcsfti 

2 . nrofm Gi*TOpir Ttfft onfSbiR) artte/fifift:- OTTcfTO uQajj?i aiu ftrigtror 

sm 3fg<H)fiid fii&ft OTOTOTT f^rat in vf-indt writer otTOto qfa aj fi aifc 
att mi*i tioft^rr fiitrft ottopto Gi^otp 3TOcn att arfeTOirf) OTTcfTO, 
WKcfTO fUsftjRR TTfft Plwranad ?Icff TO OTftcT cJR OTPcTT t 3TOTTT 371$) fsftPf 
aR OTPcTT !>■:-. 

(«p) $*i4> arfctUrp, atPiqi-cfi OTTcfTO, uiR)<^d sarorft / nrRj^cT aro to) jt# 

35I^> TTO3TTrt/TnTRftT?cT3TrT (if)) -tillcl 3t OTftcT le^Rlal # ^ 3TI$tlJTK 3) fcN)?T TPT 

^ P 
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(w) 3 nfft 3 nr, arftodl tj^Rfr & aicrfSf^H |f 5 y<D staff at ?<jh: Riktaii ar^r ?Mi 

ta) 3Ti?lt3nT, 3irtt mta * Hifra- £ w *rcnf?r 3 tr^- aidQfcd ffifci<T i 1 
staff ff Uirl^ ar£r ffrftl 

ta) sttafita tjtafr <$ aidRftd ^IttaT i staff ff anffianw-n ipt qtffgre / CTicRpr 
fc£sft ap g«ta (fiRfr firfcsfr tfffajjrr ^ 3 T?taT 3 tatT tafor) fctaarcipf i r . 2004 % 

R)Pli|<H 22 & 3g-fcffffaj3T (7) cf> 3i<pd<H ff ?taT xTrf^l 

, * 

+ ** ****** 

RESERVE BANK OF INDIA 
(Foreign Exchange Department) 

(CENTRAL OFFICE) 

NOTIFICATION 

Mumbai, the 7th March, 2012 

Foreign Exchange Management (Transferor Issue of Security by a Person Resident 
Outside India) (Second Amendment) Regulations, 2012 

G.S.R. 606(E). —In exercise of the powers conferred by clause (b) of sub-section (3) of 
Section 6 and Section 47 of the Foreign Exchange Management Acf, 1999 (42 of 1999), the 
Reserve Bank of India hereby makes the following amendments in the Foreign Exchange 
Management (Transferor Issue of Security by a Person Resident Outside India) Regulations, 
2000 (Notification No. FEMA 20/2000-RB, dated 3rd May, 2000), namely :V- 

_ 

1. Short Title & Commencement:- 

(i) These Regulations may be called the Foreign Exchange Management 
(Transfer or Issue of Security by a Person Resident outside India) 
(Second Amendment) Regulations, 2012. 

(ii) Save as otherwise provided in these Regulations, the provisions of these 
Regulations shall be deemed to have come into force with effect from the 
22nd day of July, 2009. @ 

2. Amendment to the Regulations - 

In the Foreign Exchange Management (Transfer or Issue of Security by. a,Person 
Resident outside India) Regulations 2000, (Notification No. FEMA 20/2000-RB 
dated 3 rd May, 2000) (hereinafter referred to as 'the principal Regulations'), 

&39f f] 12~ °L _ 
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a) i) in regulation 2, after clause (iic), the following clauses shall be inserted,/ 
namely;- 

"(iid) ■Domestic Depository' shall have the meaning as assigned to it in the 
Companies (Issue of Indian Depository Receipts) Rules, 2004; 

(iie) “Eligible Company” means a Company eligible to issue Indian Depository 
~~ v Receipts under Rule 4 of the Companies (Issue of Indian^ Depository 
Receipts) Rules, 2004; “ 

ii) in regulation 2, after clause (v), the following clause shall be inserted, 
namely:- 

"(va) "Indian Depository Receipts (IDRs)" shall have the meaning as 
assigned to it in the Companies (Issue of Indian Depository Receipts) 
Rules, 2004; ” 

iii) in regulation 2, the existing clause (va) shall be renumbered as (vb). 

b) in regulation 5, after sub-regulation (7), the following sub-regulation shall be 
inserted, namely: - 

“(8) A registered Foreign Institutional Investor (Fll) including SEBI 
approved sub-accounts of the Fils, registered with SEBI or a Non- 
Resident Indian (NRI) may purchase, hold or sell Indian Depository 
Receipts (IDRs) of eligible companies resident outside India and issued 
in the Indian capital market, subject to the terms and conditions specified 
in Para 2 of Schedule 7." 

c) after regulation 12, the following regulation shall be inserted, namely: - 

”13. Issue of Indian Depository Receipts. 

An eligible company resident outside India may issue IDRs through a Domestic 

Depository, to persons resident in India and outside India, subject to the terms and 

conditions specified in Para 1 of Schedule 7. “ _ 

[No. FEMA 224/2012-RB] 

MEENA HEMCHANDRA, Chief General Manager-in-Charge 

Foot Note :(i) The Principal Regulations were published in the Official Gazette vide No. 

G.S.R. 406(E), dated May 8, 2000 in Part II, Section 3, Sub-section (i) and 
subsequently amended as under: ? 
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G.S.R.No. 158(E) dated 02.03.2001 
G.S.R.No. 175(E) dated 13.03.2001 
G.S.R.No. 182(E) dated 14.03.2001 
G.S.R.No. 4(E) dated 02.01.2002 
G.S.R.No. 574(E) dated 19.08.2002 
G.S.R.No. 223(E) dated 18.03.2003 
G.S.R.No. 225(E) dated 18.03.2003 
G.S.R.No. 558(E) dated 22.07.2003 
G.S.R.No. 835(E) dated 23.10.2003 
G.S.R.No. 899(E) dated 22.11.2003 
G.S.R.No. 12(E) dated 07.01.2004 
G.S.R.No. 278(E) dated 23.04.2004 
G.S.R.No. 454(E) dated 16.07.2004 
G.S.R.No. 625(E) dated 21.09.2004 
G.S.R.No. 799(E) dated 08.12.2004 
G.S.R.No. 201(E) dated 01.04.2005 
G.S.R.No. 202(E) dated 01.04.2005 
G.S.R.No. 504(E) dated 25.07.2005 
G.S.R.No. 505(E) dated 25.07.2005 
G.S.R.No. 513(E) dated 29.07.2005 
G.S.R.No. 738(E) dated 22.12.2005 
G.S.R.No. 29(E) dated 19.01.2006 
G.S.R.No. 413(E) dated 11.07.2006 
G.S.R.No. 712(E) dated 14.11.2007 
G.S.R.No. 713(E) dated 14.11.2007 
G.S.R.No. 737(E) dated 29.11.2007 
G.S.R.No. 575(E) dated 05.08.2008 
G.S.R.No. 896(E) dated 30.12.2008 
G.S.R.No. 851(E) dated 01.12.2009 
G.S.R. No. 341(E) dated 21.04.2010 

G.S.R. No. __dated__ 

G.S.R. No._ dated__ 


(iii) @ It is clarified that no person will be adversely affected as a result of 
retrospective effect being given to these Regulations. 
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■; ' Schedule 7 

[See Regulations 5 (8) & 13] ; v 

INDIAN DEPOSITORY RECEIPTS BY ELIGIBLE COMPANIES RESIDENT 

OUTSIDE INDIA 

1 Issue of IDRs Eligible companies resident outside India may issue Indian 
Depository Receipts (IDRs) through a Domestic Depository, to persons resident in 

India and outside India, subject to the following conditions: - , 

_ ! ; . ; 'V 

(a) the issue of IDRs is in compliance with the Companies (Issue of Indian 
Depository Receipts) Rules, 2004, as amended from time to time. 

(b) the issue is in compliance with the SEBI (Issue of Capital and Disclosure 
Requirements) Regulations, 2009, as amended from time to time. 

(c) any issue of IDRs by financial / banking companies having presence in India, 
either through a branch or subsidiary, shall require prior approval of the sectoral 
regulator(s). 

(d) IDRs shall be denominated in Indian Rupees only. 

(e) The proceeds of the issue of IDRs shall be immediately repatriated outside India 
by the eligible companies issuing such IDRs. 

2. Purchase/sale of IDRs A SEBI registered Fll including SEBI approved sub¬ 
accounts of the Fils or an NRl may purchase, hold or sell IDRs, subject to the 
following terms and conditions: - 

(a) NRIs may invest in the IDRs out of funds held in their NRE / FCNR(B) account, 
maintained with an Authorised Dealer / Authorised bank. 

(b) IDRs shall not be automatically fungible into underlying equity shares of the 

issuing company , 

(c) IDRs shall not be redeemable into underlying equity shares before the expiry of 
one year from the date of issue. 

(d) Redemption / conversion of IDRs into underlying equity shares of the issuing 

company shall be in compliance with sub-regulation (7) of Regulation 22, of the 
Foreign Exchange Management (Transfer or Issue of Any Foreign Security) 
Regulations, 2004.______________ 
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arfeg^RT 

7 T ^, 2012 

^t vwi (faftt cfrr 3T?mrT 3rerar f^fa-) () faf^nicMl , 2012 

BT.W.fk. 607(3T). TJsO Wy 3TR^T*i'HH, 1999 (1999 ^»T 42) ^ *TTTI 6 ^ ^1 ^TTI 

(3) (IT) 3?k 47 ^[RT ^it ^rTTcf^T feT# ^T 

WT (faftt t^Tt 3Jkf^f ^T W 37?M ftifq) f^Wlckyfl, 2004 (7 ^ellf, 2004 ^ 37f«TC£ERT 
^T. 120/37R^t-2004) ft fH'Hlcffeld ^TcTT t, 37*rf^ :— 

1. ftf$T?T 5TT3T aflr U7T3T 

__ ■ " 

(i) ft W«i^T (fcftftt Ric^fr c5T 3TrR 1J l 3f2jcTT 

(ft^ffaeT) f^TZWTcTpfr, 2012 cP^HK'^ I \ 

(ii) 5 * tftft *Tft 3 TRTOt * rt ft ;gtfg!H f ^ ft feft 

7 ^ ytu<^t||ci 22 ^cTTf 2009 £ eTT^ tfTfft onftftl -@ 

2. tfsitasr 

1 . (i) IclPt^tH 2 ft, Tsi? (¥) ^ eTT^ PlcHrjKHKSId ^ QllfScH fcRp oflXT^IT, 3f2lkr-- 

f x s’ 

" (^) Wf ftsrtamrc' cpt 3fs!r gft ^nr 3fr Epqjfr (»n^fw it^rRiR ^ 
snff cfv^) f?) ai<hicJc41, 2004 # I^jt ^tut ?c" ■ v 

" (rt) 'ETR cjn^fr cPT 3TS!r EJT EPERfr ¥r ■ 3fr EREptf (3?R2far fSfcftapjR 

ER5TT) m^TTcTPfr, 2004 % f?PW 4 E(? H?H WRcfa fttfEJRTK T^ftcT 3irft 
Efi^ & f?P7 EfR t" 

(ii) RlQ^<H 2 ^T, <iis (u)) silt; Pl^-eifttHild Esfe ^IIUHcH fcpE]| ^nEMII 3f2jfcf ; - 

" (^)-'mcfkT IftakTRTR Ttftir cPT 3T^ cjft ftarr eft -cft^ (3TRcfTZT 
tftftWTR TftfftoTTft cR^T) R^«HJclpfi f . 2004 at icRT 7RT %" 

2. 22 ft, (6) 3> ^ (7) ?nfft^r kRir 

3TTTJJTI, 3T2lkT:- 

w (7) (0 ft?fr f^fttTRTTT, 3TRftR 3nft cp TOtolcT i p f^TJ 

3Tcrf^H QkR ^ HPRnr 37RH ^ cTTR eft fftcJRk OR eftj^ 

3rtotrf f ^iRd 3ftr 3lciRd cR d^dl ^ oklT 3rfT cpq^ft Sf^lcJT 5^eft 
3Tf^TSTcp 6Ul fiRn *RTT ft I 

(ii) 37RcT ft Iftcjlftl eftf eTTfrP fftftQNlK cp &TRcT cp cJTR eft P | cJ | ft ) 

OT? 5RT 5fTft 37Hftkl fftftTRTR cf>T fftefeRT QT ftdPR>d ?kkt ^ 
ftTO ft QTeff Sld^MkHd 3T?fR yf^^M cR dehrll t : 

&&*<! IA~3 
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(a) YfrlWg autti-n tMiPwi aaa-aaa pt aar a?fiR)a 7 igart 2004 *ft 
3 rf?J^EI 3 T a. (|OT.120/3Ta3t-2004 tcl1?l*i*i 63P cT*U 7 3> ?iaf 3T^ft^T 

3 i a f 3 fta ?arct sft ar a) fli#r ga asaa t 3 ragr aifta ga to aPiar % 

(at) arctta nl^rajjrr 3ttr grfftaa gtt Pia wutfi-n agapa pss : 

aaa-aaa pt par asitffta 7 2jait 2004 eft srfftgaar a. 

tfiJTT.120/3mefr-2004 % fcrfftqa 6f % ?Idf % 314fla 31df3ttH; 5’URt eft 

pt at foft ga ag^ $ 3 m qrfta ga tot a^nar t. 

(at) fftgaft sqirpat afta aaa ?t fftgrcfr 3 a=p saftP amefre fftsftnaa 
pp aiaf^ft a ?tptf saiarer * aitrar a 30 ftat ?ft arafft % 
aftar tea ftrsft pgtaa $> fftp atat^fta ?tga Pifta pa agarr ti n 

[a. %PI 225/2012-ajRpt] 

ter taps, ate tpa Hsisigte 
arp femuft ; (i) fat# gsi pgg (fate fat# gfa»jfg P 4 3 Ttaa apgr fch) (hpmip#, 2004, 

TFTO tf 19 WPT, 2004 Pit a. ai.P4.tp. 757(a) 'A' Heblftw ptt Pf afa 

gpreaig. ttetafera •gro a#fag pft pf : 

07 3 Tta 2005 et> offaa 31 R a.220 (t) 

27 af 2005 t> #pa 3 iR a.337 (t) 

31 3aaa 2005 % pfhraaa a.552 (f ) 

6 fitaPT 2006 1 > oterefla a.535 (t) 

5 aaertt 2008 t> offaaaiR a .13 (t) 

25 aitT 2008 e)> 3 flPa 3 TR a. 209 (t) 

24 f#faR 2008 t> ofa?a31R #'676 (t) 

31 3R^ea 2008 % 3fnm3ia a. 756 (t) 

20 pate 2009 t> 3 ffaa 3 fla a.ios (t) 

1 at 2009 t> atk ' #n a a.301 (t) 

23 3 J 5 T 2009 t> #Pa 31 R a. 441 (t) 

28 aaaa 2009 1> #ua3ia a .609 (t) 

(ii) @ a? are fter arar t ft> f^Pafr step pt ?a faftra# % 4<Soimfl parer a gtt 
utclejjH panp aft Plan 




■TO TFm : 3WTO 
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[vfTTj H—7^ 3(i) ] 

. ~ "T NOTIFICATION 

Mumbai, the 7th March, 2012 

Foreign Exchange Management (Transfer or Issue of Any Foreign Security) 

(Amendment) Regulations, 2012 

GlS.R. 607(E). —In exercise of the powers conferred by clause (a) of sub-section (3) of 
Section 6 and Section 47 of the Foreign Exchange Management Act, 1999 (42^of 1999), the 
Reserve Bank of India hereby makes the following amendments in the Foreign Exchange 
Management (Transfer or Issue of Any Foreign Security) Regulations, 2004 (Notification No. 
FEMA, 120/RB-2004, dated July 7,2004), namely:— 

1. Short Title & Commencement:- 

(iii) These Regulations may be called the Foreign Exchange Management 

\ - ■ . 

(Transfer or Issue of Any Foreign Security) (Amendment) Regulations, 
2012 . 

(iv) Save as otherwise provided in these Regulations, the provisions of these 

i S' 

Regulations shall be deemed to have come into force with effect from the 

5 - . 

22nd day of July, 2009.@ 

2. Amendment 

a) (i) in regulation 2, after clause (e), the following clauses shall be inserted, namely:- 

"(ea) ’Domestic Depository' shall have the same meaning as assigned to it 
in the Companies (Issue of Indian Depository Receipts) Rules, 2004. 

(eb) “Eligible Company" means a Company eligible to issue Indian 
Depository Receipts under Rule 4 of the Companies (Issue of Indian 
Depository Receipts) Rules, 2004 “ 

(ii) in regulation 2, after clause (j), the following clause Shall be inserted, namely:- 
"(fa) 'Indian Depository Receipts' shall have the same meaning as 
assigned to it in the Companies (Issue of Indian Depository Receipts) 
Rules, 2004" 

b) in Regulation 22, after sub-regulation (6), the following sub-regulation (7) shall be 

/ 

inserted, namely 

” (7) (i) A Domestic Depository may acquire, hold and transfer equity shares of 
eligible company resident outside India, being the underlying shares for the 
purpose of issuing IDRs as may be authorized by such company or its Overseas 
Custodian Bank. 
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r (ii) A person resident in India may redeem IDRs issued by an eligible company 
resident outside India through a Domestic Depository, subject to compliance of the , 
following conditions with respect to the underlying shares on redemption : 

(cQ Listed Indian companies may either sell or continue to hold the ■ 
underlying shares subject to the terms and conditions as per 
Regulations 6B and 7 of the Notification No. FEMA.120/RB-2004 dated 

' • - ' " ( , V 

July 7, 2004, as amended from time to time, 

(b) Indian Mutual Funds, registered with SEBI may either sell or continue to 
hold the underlying shares subject to the terms and conditions as per 
Regulation 6C of the Notification No. FEMA.120/RB-2004 dated July 7, 
2004, as amended from time to time. 

(c) Other persons resident in India including resident individuals may hold 
the underlying shares only for the purpose of sale within a period of 30 
days from the date of conversion of the IDRs into underlying shares." 

[No. FEMA 225/2012-RB] 
MEENA HEMCHANDRA, Chief General Manager-in-Charge 

Foot Note : (i) The Foreign Exchange Management (Transfer or Issue of Any Foreign Security) 
Regulations, 2004 were published in the Official Gazette vide No. G.S.R. 757(E), 
dated November 19,2004 and subsequently amended as under: 

^ G.S.R. No. 220 (E) dated April 7, 2005 

G.S.R. No. 337 (E) dated May 27, 2005 
G.S.R. No. 552 (E) dated August-31, 2005 
G.S.R. No. 535 (E) dated September 6, 2006 
G.S.R. No. 13 (E) dated January 5, 2008 
G.S.R. No. 209 (E) dated March 25, 2008 
G.S.R. No. 676 (E) dated September 24, 2008 
G.S.R. No. 756 (E) dated October 31,2008 
G.S.R. No. 108(E) dated February 20, 2009 
G.S.R. No. 301 (E) dated May 1, 2009 
G.S.R No. 441(E) dated June 23, 2009 
G.S.R. No. 609(E) dated August 28, 2009 


(ii) @ It is clarified that no person will be adversely affected as a result of 
retrospective effect being given to these Regulations. 








[*tFT II—3(i)] 


^TRcT 9FTT ITO : 
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arfi^jERr 

16 ■*TT^, 2012 

2012 

W.^. 608(3T).~-f^fft W 1999 Cl999 *T 42) ^ VRI 47 aft 

ssrs o 5 r ■ 2000 <j “»'* ■-*■« *■ 

1 5T17T attr OR3T 

(i)^1c)f^^l«H fd^Vrr^CTTer^cS^rt^^e^FQo^TTl^nf) (TTQltoR) 

faf^OTcJcfr, 2012 cb'^HIO J) | 


2 . ?f ^flW - tgsO U&TcT (Icl^Qlt «g£T C^(-L|c-«r| ^ilcl^iy ) fc)p|<4<H[CJc41, 2000 (3 

*$ 2000 cpr 3 tR^ert *t. ten 25 / 311 ^- 2000 ) #, 3 ^^ u 

1 

ti) i)<|jjith -r&sncr,f?i<Mf?ifisid<H4i ^iJji9>al^r3mj7ii3lkciF2o 
n$ 2011 ^cTR^'^'fli^TallOdll > 

” ITT. Moiled 3TF?JRTH f^Tcftiq> eft TTf$T cR gTRT ^Tf^H 3TT^T qq 

(Application Supported by Blocked Amount ( ASBA)) $7 rF^cT PTTfltcJT BMarfScf> lJddl<ji (3TT^fr3lt) 
^ 'H&ii^tcT 3R^TFft ^joft traifrl c^t ^foi<J| ^7 foTTT fetc^jt Sg^T-OT^T ^R, £TR?fpq ftoT^ «feJ7 £RT 

W-RT-^RRT qr q"2JT 3Tdf qr, qR ’dep^ ^ | * • 

(ii) 5<I«U14) *4’ frcTR, ft^rlfolfisld d^l CUuiWi 3teT3nW3ttrqF21 
^oTTf 2011 ^ :- 

* * s. aftciun auidch/Etalrkh mefa sqtf # fsrqi^r" jWr ^ mn £ fiNfr Wm?r bpT 

3fRTTcT^H«rq 3J3Tcrtin^id ept£olqTT^ - efr foHT 3JRH f^Rftcznqrft % 

3H n^eri<^ £ ijcp ^T wqt 3^ qrqcfT dT^c;i 3PqqT fc^QPr 3jR-^qqr fcJcRR dt^^f 

3TRcfiq Rydcj feRd^<H^d«H^qT^aTr^i^RIHfqT,qR^q>^^ I” 1 

[U %RT 226/2012-BlRqt] 
^1 3TOR^ TJ^q 

qR tc^ufi : i.^@ *w fq^T ^Tcn i fqr fq^ft qc MW «£ Tjfanq) 3 ^ 

qftf^tri wq qtqi 1 
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2 . 3^T raQ^WT I' cloft 8 2000 %T ofr.TO.3TR.7T.411 (f) % orf^T TOlfT TToflT? % 3TRT 11,1353, 


3^T-^35 (i) 



28.09.2000 %ofr.TO.3TR.7T. 756 (f ) 
09.04.2002 % ofT.TO.3TR.7T. 264 (f) 
19.08.2002 %ofT.TO.3TR.7T. 579 (f) 
18.03,2003 %oft.TO 3TR.7T. 222 (f) 


09.07.2003 %3fr.TO.3TR.7T. 532 (f) 
11.11.2003 %0fr.TO.3TR.7r. 880 (f) 

11.11.2003 %oft.TO.3TR.7T. 881<f) 
28.12.2005 %ofr.TO.3TR7T. 750 (f) 

1 9.04.2006 %ofr.TO.3TR7T. 222 (f) 
19.04.2006 %ofr.TO.3TR.7T. 223 (£) 
07.12.2007 %ofr.TO.3TR.7T. 760 (£) 
05,08.2008 % ofr.TRT.3TR.7t. 577 (£) 
23.06.2009 %ofr.TO.3TR.7f. 440 (f) 

14.12.2009 % oft.TO.3TR.7f . 895 (f) 
27.07.2010 %oft.TO.3TR.7T. 635 (f),3ttT 


- %oft.TO.3TR.7T.~.- 

NOTIFICATION 


Mumbai, the 16th March, 2012 

Foreign Exchange Management (Foreign Exchange Derivative Contracts) (Amendment) 

Regulations, 2012 


G.S.R. 608(E). —In exercise of the powers conferred by clause (h) of sub-section (2) of 
Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India 
hereby makes the following amendments in the Foreign Exchange Management (Foreign Exchange 
Derivative Contracts) Regulations, 2000 (Notification No. FEMA 25/RB-2000 dated May 3, 2000), 
namely:— 

1. Short Title and Commencement \ 

(i) These regulations may be called the Foreign Exchange Management (Foreign 
Exchange Derivative Contracts) (Amendment) Regulations, 2012. 

(ii) They shall be deemed to have come in to force with effect from the dates 
specified in these regulations. 


2. Amendment of Schedules - In the Foreign Exchange Management (Foreign Exchange 
Derivative Contracts) Regulations, 2000 (Notification No. FEMA 25/RB-2000 dated May 3, 
2000), in Schedule II, 






'ITCcT TTO : 3T^rmKTJT 
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[Hm 3(i)J 


W after paragraph ‘1\ the following new paragraph shall be inserted and the same 
shall be deemed to have come into force with effect from the 20 th day of May 


transient^ C f ^ ^ f ° re '' 9n ~ ™P" swaps for hedging the 

ns,ent capital flows relating to the Initial Public Offers (IPO) under the Application Supported 

y ocked Amount (ASBA) mechanism, subject to such terms and conditions as may be 
stipulated by the Reserve Bank from time to time." 


(ii) after paragraph '4', the following new paragraph shall be inserted and the same 

shall be deemed to have come into force with effect from the 21 s ' day of Julv 
2011 y 

“5. A non-resident importer / exporter may enter in to a forward contract with rupee as 
one of the currencies or a foreign currency - rupee option contract with an Authorised 
ealer in India to hedge the currency risk in respect of exports from and imports to India 
invoiced in Indian Rupees, subject to such terms and conditions as may be stipulated 
by the Reserve Bank from time to time." 

[No. FEMA 226/2012-RB] 

MEENA HEMCHANDRA, Chief General Manager-in-Charge 

Foot Note : 1. @ It is clarified that no person will be adversely affected as a result of retrospective 
effect being given to these regulations. 


2. The principal regulations were published in the Official Gazette vide GSR No. 411(E) dated 
May 8, 2000 in Part II, Section 3, sub-section (j) and subsequently amended vide - 


GSR No. 756(E) dt. 28.09.2000, 
GSR No. 264(E) dt. 09.04.2002, 
GSR No. 579(E) dt. 19.08.2002, 
GSR No. 222(E) dt. 18.03.2003, 
GSR No. 532(E) dt. 09.07.2003, 
GSR No. 880(E) dt. 11.11.2003, 
GSR No. 881(E) dt. 11.11.2003, 
GSR No. 750(E) dt. 28.12.2005, 
GSR No. 222(E) dt. 19.04.2006, 
GSR No. 223(E) dt. 19.04.2006, 
GSR No, 760(E) dt. 07.12.2007, 
GSR No. 577(E) dt. 05.08.2008, 
GSR No. 440(E) dt. 23.06.2009, 
GSR No. 895(E) dt. 14.12.2009, 
GSR No. 635(E) dt. 27.07.2010, and 
GSR No. ..dt.. 
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T&i, 30 Hi 2012 

( fent fEfcft vfd^fcT 3TFTF 3TFFT ) ( ^TRT TT?ft«R) fgrtorHTHcdt, 2012 

609(3?)—f^ft 3WT Ffatom, 1999 (1999 HTT 42) ^ HRT 6 (3) 

C<0 HRT 47 -gRT HTH VlfaddT |Tt, HTCcffa % Tj^SHI ^1 (toft 

iH^lt Hi! 3Rf<ij| 3THHT PpIh) 2004 ( 7 ^Jelli 2004 Hft stffeRjrm f. -^RT. 120/31Tto 2004) 

3 fHHfdRsId HFto HHxTT f, :— 

FTF 3^T WR3T- ,]• 

(it) £ toto tosfr Hsr yw (toft totfr yfcti^ aton toto) (F?TtaF) 
2012 

(#) ^ toto, fF totortot # ftPl^g HTft# FT^t dtol @ 

3.fatoF 21 FSflOT :- 

f^t yro (toft to*?r y^mi?r 3 thfh am-sr ton) toRmtot, 2004 (7 orari 

' 2004 # atoRIFT F. toT. 120/3TTT^t-2004), (3RT fF^ 3TRt "FF Q fad H I deft " % FH 
3pdf&d) #, 

(y) ftEuiF 21 ^h- 

(i) 5H-f^HF (2) #, ^ (i) #, "500 ffifoRiF amfto stfT afhr aitoir % f*jtf ht, 
"750 ^rf^THF 3TFfr# 3T?R" ?T«^ 3fr? 3TN^ Hfcl^lftd tor alto 3fr? F^ FIFT dik'd! to t 
23 ftd«K 2011 £ yf^JlftcT to<7 FH f 1 

(ii) to (ii) #, "500 ftoFH 3TFMr STF?" tot afa 3rN^t % TFTH HI, "750 ffifadd 
atotor sto" -wer afhr 3 tN^ yft^iftd toy Fto afhr f^t ftft ftw to ^ 23 RidsK 

2011 ^ ytoFito tor mr £ i 

0*) 3IFFcft | ■#, % (ii) #, "500 tJrtaw. 3TF^to fto" 3ftr 3?to£t ^ TFTF HT, "750 
tJrtoTFF awMr STcR" Fes 3ft? 3fto£ tor 3lto 3tfT F^T FTFT FTW % t 23 

f^cTeR 2011 ^ yfcRF*nto tor ftt f i 

[F %HI 231/2012-3TRFT] 

Tto igm 

HT^ r^LMuR ; @ FT ton did I i to .Id) til o^to HT IqPiddT ^ ^cfcdml HHTF ^ F)lf VlRf^jd TIHR 
d^l I 




- -t._ : 3TOrrtTK^T _ 

1. 3jjT 19 2004 ^r 3flxw.3iR.?f.757 (t)' #r srftt ^nr ~ 

, # TOTl^T # JRft 8fr 3frr cCTSflH f ^faRj l c T gRT reftflfrT # jpft *fc 
7 3^H 2005 % 3fr.m3TR.?f.220(f), • / 

27 2005 % 3fr.m3fR.H 337 (?), 

31 JPTFrr 2005 % 3ft.T?rr.3iiT.?f.552(f), 

6 Rldsu 2006 % 3ft.m3lTT.?r.535(t), 

5 oKrtq^ 2008 % ofr.xrfT.affrr.^ft. i 
25 ?rr£ 2008 % sfr.manr.tf^o^f), 

: 124 f^rar 2008 % ^fr manr.H.eye^), 

31 TffipJT 2008 % 3fr.XT^T.3TtT.^f.75e(#) s 

20 tjRcrfr 2009 ^ ^ft.marTT.^f.ios^), 

01 *T# 2009 % oft.m3nT.#.301(f), 

23 o]p 2009 % 3ft.m3TR.H.441(f) f . 

28 3FTCT 2009 % ^.m3m\Tr.609(£), 

—— % ^ftwranr t. -— (f) 

NOTIFICATION 

Mumbai, the 30th May, 2012 

Foreign Exchange Management (Transfer or Issue of any Foreign Security) 

( Second Amendment) Regulations, 2012 

G.S.R. 609(E). —In exercise of the powers conferred by clause (a) of sub-section (3) of 
Section 6 and Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve 
Bank of India hereby makes the following amendments in the Foreign Exchange Management (Transfer 

of Issue of any Foreign Security) Regulations, 2004 (Notification No. FEMA 120/RB-2004 dated July 7 
2004), namely:— 

2. Short title and commencement. 1 - 

(a) These Regulations may be called the Foreign Exchange Management (Transfer or Issue of any 
Foreign Security) (Amendment) Regulations, 2012. 

(b) They shall be deemed to have come into force from the dates specified in these regulations. @ 

3. Amendment of Regulation 21:- 

In the Foreign Exchange Management (Transfer or Issue of any Foreign Security) Regulations, 
2004 (Notification No. FEMA 120/RB-2004, dated July 7, 2004) (hereinafter referred to as 'the 
principal regulations'), 

££&>>' «r 
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(A) in Regulation 21 
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(i) in sub-regulation (2), in clause (i), for the word and figures “USD 500 Million", the words 
and figures “USD 750 Million” shall be substituted and the same shall be deemed to have been 
substituted with effect from 23rd day of September 2011. 

(ii) in clause (ii), for the word and figures “US $ 500 Million”, the words and figures “USD 750 

Million” shall be substituted and the same shall be deemed to have been substituted with effect 
from 23rd day of September 2011. ( , 

(B) In Schedule I, in clause (ii), for the word and figures “USD 500 Million”, the words and 
figures “USD 750 Million” shall be substituted and the same shall be deemed to have been 
substituted with effect from 23rd day of September 2011. 


[No. FEMA 231/2012-RB] 
RASHMI FAUZDAR, Chief General Manager 

Foot Note : @ It is clarified that no person will be adversely affected as a result of retrospective 
effect being given to these regulations. 

1. The Principal Regulations were published in the Official Gazette vide G.S.R.No.757 (E) 
dated November 19, 2004 and subsequently amended vide 
G.S.R. No. 220 (E) dated April 7, 2005, 

G.S.R. No. 337 (E) dated May 27, 2005, 

G.S.R. No. 552 (E) dated August 31, 2005, 

G.S.R. No. 535 (E) dated September 6, 2006, 

G.S.R. No. 13 (E) dated January 5, 2008, 

G.S.R. No. 209 (E) dated March 25, 2008, 

G.S.R. No. 676 (E) dated September 24, 2008, 

G.S.R. No. 756 (E) dated October 31, 2008, 

G.S.R. No. 108( E) dated February 20, 2009, 

G.S.R. No. 301 (E) dated May 1, 2009, 

G.S.R. No. 441 (E) dated June 23, 2009, 

G.S.R. No. 609 (E) dated August 28, 2009, 

GS.R.No,-dated--- 

^, 30 Tit 2012 

W 3 -3m #TT ^RT) (TfyfclR) 2012 

610(3T) —■ fo&lt yfti arfMPm, 1999 (1999 R7T 42) mT 6 TT-HRI (3) 

(^) ^ ™ 47 ^tTT RRI (2) WtT f 

TJ5T (fq^n 3 T^R #TT TRR fqfdTHMdl, 2000 (3 2000 ctf TT. 

3/2000-^TR^t) 3 fHHfdRsid ^RcTT t, arafg; 

1 /rifata stot 3ftr mar- 


(r) if 3 m c^tt 3fmr 3m ^rr) 

2012 «b$HI*Ml 

(4t) ^ # faPlteg HrtWr £ mT HT^ 3TT#3f I @ 












l *rPT II--'QOS' 3(i)] 
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fa&fr gsr ?ratr (ft&ft it 3 m tfur anrar 3m ctur) I^Rmratfr . 2000 (3 2000 # 

3T ^'^' ril ^ 3/2000-3TT^I), (3W 3fRt "m ft P l -UH I d^" it 3Pafi3d) it / 

(3f) 3*gqttt I it, <ftrora> (i) it 


(t!) as ffl) t?nr. 3q-<ftron?> (i) it, EmEH^d sfr gf tteiiftd four areur ate tar hiht 
areur ft? as .19 ftasr 2011 fr.s Emi i ftd ftair uar artfa, 

" ■hi?»> 1 l ws«iid "iRRRi-n'i it oPt/oPft % w+itl taw 3tk mptt imfURT tamr, fata 
^ snr, wn ww q? irar mptl^g tat % hbct, ?ir awijtfr * nsfr fa&ft nsr it 3 m it 
f/flchd) £ | * 


^ 3# totomnto % tofr 3ft wr 3 toR r tor $ 3fR ?*r 

3l1^T3T % cTgcT, f=T #7 3<tot *7 SrcTCR *7 RTO # 3^ SIR eff^rT 5T 

?t | " 


(^) ^ (30 #7 fonr, (i) tf, toMtotsid 3ft qfcu-ai i ftd tor ^ ^ g^ 

° 1K ' d|[ ^ ^ 19 torar 2011 £ nfttoiftd ton trt aftfcr > 

d ~ ll $ 5 ^ T ^ l ? <r,l> ^ 3^ cRdVei^ri ftT W«M'Tl ?RTc5ST 3ftT ffT^sH) ’Qil^dRI ^RRnaft 5RT 

3Wf£cfr i to ^ i #7 tonn (i) («ft) n*n tor% ngr # 3*nr toft toftr g* 
(atoRrft) % efttR io fttoR awtto sto: w 3*to *Tf?r £ 3rto*7 5 ^ ?toi - 
(?ft) 3n-^tomn (v) #7 tor toRtotor gft ntoFsirtor ton oik j jii 3th" ftnr ttrt ottxrtt fftr 

23 toto 2011 £ srfctorto ton trt & arato- 

M V) q Rwd i 

tosft hst tor 7m 3 m qRq^cjdi toHH^u ^Rft: 


' TT, ‘ F^rTcW atocT 

nto«Wdi 3raf^ 

i) 20 f^fto^r 3T?r^to sto - 3T^mr 3^to -dd-id^ uffi 3 nqf ^ qin 5 Tg?r i 

ii) 20 tootarr atoto ^Tch< arvnr 3^to nf^T ^ ad^Jqr 5 ^ 1 . 


3ttr 750 toomsT 3wtto anmr ^dd^ Trf^T crt 

tomfr - 20 f^rtonr ^rr rw #7 3 tnr # stow f mff 

3q4tn tor^R- % 3RHTT 3 gqt 3 =^h cf«H sIRr qRq+ddi ^iH/nc: aff^R 

/ "ftor £ q^- |" 

W 3?^ 11 

3n (iv) tor, toror (3) tonto^n y to *u to ton ottxrt 3lk t^n ttrt 

^mmr % g^r 23 tomr 2011 ^ n f^^ i ^d ton trt ^ an^;. 


f]lSL-£ 
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"(iv) 

(x?) ^ tttt 3*rrr hRm^ht Ph^u^hi* Fftfr : ^ 

° ^ 3ftorT qftq^HT 3mf€t 

(i) 20 fStfetro awfrSr sfoR 3m ot£t ^ 

(ii) 20 WetOT awMr 5ieK 3^rar 3^r sftte 5 , 

(^r) 20 ff i fpFt ET 3w5)<& 3TcR % 3m # 3IT^W Ft t m$J33 (^) # 

f^xT tttt f^i^T * 3Frcn? 3 'rf £r 3tor #iw *Sfcr/y: ^t 

ffafr ft i" ~ ^ ~ ~' r 1 * ' f ‘ 

[H. 'tol 232/2012-3nw] 
tBjtt o^Tfrrr tttsu TT^TT5f'traT 


Tff'Tftn I ___ 

1 jttt l^pmrag f r 5 wf 2000 gA oftm3TK.TT.386 (f) * aW «K«Hfi <m4^ ^ H- 
^ 3, OT-S3 (i) trftRth Aft *Rft tfr 3ftr a?ma. Piwra^H srt ^fritra Aft *Rft 

*ft: 

j 25 3PTT7T 2000 At 3fr.m.3TK.TT.674(f), 

ii. 8 STRlf 2002 % 3fr.tTfT.3TR.7T.476 (f), 

iii. 31 fiRRK 2002 At oft.m.3TK.TT.854(f), 

iv. 9 3T?nf 2003 At oft.m.3TK.TT.531(f), 

v. 9 oraif 2003 % 3 ftm. 3 TK.Tf.533(f), 

vi. 23 JTnft 2004 At 3ft.m.3TK.TT.208(f), 

vii. 22 ferar 2004 At 3frm.3TK.TT.825(f), 

viii. 9 tjrratr 2005 At 3ft.m3TK.7T.60(f), 

ix. 22 fcfRR 2005 At 3ft.m.3TK.TT.739(f), 

x. 16 3TTP5R 2007 At 3ft.m.3TK.TT.663(f), 

xi. 30 3uratr 2009 At 3ft.m.3TK.Tf.61(f), 
xii 24 TTHlf 2009 At 3ft.m.3TK.TT.547(f), 
xiii. 23 SRRK 2009 At 3ft.m.3TK.TT.836(f), 


\ NOTIFICATION 

Mumbai, the 30th May, 2012 

Foreign Exchange Management (Borrowing or Lending in Foreign Exchange) 

(Amendment) Regulations, 2012 

G.S.R. 610(E). —In exercise of the powers conferred by clause (d) of sub-section (3) of 
Section 6 and sub-section (2) of Section 47 of the Foreign Exchange Management Act, 1999 
(42 of 1999), the Reserve Bank of India hereby makes the following amendments in the Foreign 
Exchange Management (Borrowing or Lending in Foreign Exchange) Regulations, 2000 (Notification 
No. FEMA 3/2000-RB dated May 3, 2000), namely:— 
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1. Short title and commencement : 

(a) These Regulations may be called the Foreign Exchange Management (Borrowing or Lending in 

Foreign Exchange) (Amendment) Regulations, 2012 ^ 

(b) They shall be deemed to have come into force from the date specified in these regulations. @ 

2. Amendment of the Regulations: 

In the Foreign Exchange Management (Borrowing or Lending in Foreign Exchange) Regulations, 
2000 (Notification No. FEMA 3/2000-RB dated May 3, 2000) (hereinafter referred to as ‘the 
principal regulations’) 

(A) In Schedule I, in paragraph(l) 

(a) for clause (b), jn sub paragraph(i), the following shall be substituted and shall be deemed to 
have been substituted with effect from 19th day of December 2011, namely, 

“Non Government Organisations and Micro Finance Institutions engaged in micro-finance activities 
may borrow in foreign exchange under this Schedule under such terms and conditions as specified 
by the Reserve Bank from time to time. 

Provided that they have not at any time violated any of the provisions of these regulations and no 
investigation is pending against them for contravention of the provisions of these regulations under 
the Act." 

(b) for clause (b), in sub-paragraph (ii), the following shall be substituted and shall be deemed 
to have been substituted with effect from 19th day of December 2011, namely 

“The borrowings in foreign currency under as specified in paragraph(i) (bj of section I of Schedule 
I, by a non-government organisation and Micro Finance Institution engaged in micro-finance 

activities shall not exceed USD 10 million or equivalent during a financial year (April-March)." 

¥ 

(c) for sub-paragraph (v) the following shall be substituted and shall be deemed to have been 
substituted with effect from 23rd day of September 2011, namely:- 

“v) Maturity 

The maturity of the borrowings in foreign exchange shall be as under: 

Amount Minimum Average 

Maturity 

i) Up to USD 20 Million or equivalent Not less than 3 years. 
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ii) Exceeding USD 20 Million or equivalent and Not less than 5 years, 
upto USD 750 Million or equivalent 

Note - Borrowing up to US$ 20 Million can have call / put option provided f ^ • 

the minimum average maturity of 3 years as prescribed above is complied ^ 
with before exercising call / put option. “ 


(B) In Schedule II, S . 

for sub-paragraph (iv), in paragraph(3), the following shall be substituted and shall be 
deemed to have been substituted with effect from 23^ day of September 2011, namely:- 

“(iv) Maturity 

(a) The maturity of borrowings in foreign exchange shall be as under: 

Amount Average Maturity 

(i) Upto USD 20 million or equivalent Not less than 3 years 

(ii) Exceeding USD 20 million or equivalent Not less than 5 years 

(b) Borrowings upto USD 20 million can have call/put option provided the minimum 
average maturity of 3 years as prescribed in clause (a) is complied with before 
exercising call/put option.” 


[No. FEMA 232/2012-RB] 

RASHMI FAUZDAR, Chief General Manager 

Foot Note : @ It is clarified that no person will be adversely affected as a result of retrospective 
effect being given to these regulations 


1. The Principal Regulations were published in the Official Gazette vide No. G.S.R. No.386 
(E) dated May 5, 2000 in Part II, Section 3, sub-section (i) and subsequently amended vide: 


ii. 

iii. 

iv. 

v. 

vi. 

vii. 

viii. 

ix. 

x. 

xi. 

xii. 

xiii. 


G.S.R.674 (E) 
G.S.R.476 (E) 
G.S.R.854 (E) 
G.S.R.531 (E) 
G.S.R.533 (E) 
•G.S.R.208 (E) 
G.S.R.825 (E) 
G.S.R.60 (E) 
G.S.R.739 (E) 
G.S.R.663 (E) 
G.S.R.61 (E) 
G.S.R.547(E) 
G.S.R. 836(E) 


dated August 25,2000 
dated July 8,2002 
dated December 31,2002 
dated July 9,2003 
dated July 9,2003 
dated March 23,2004 
dated December 22,2004 
dated February 9,2005 
dated December 22,2005 
dated October 16,2007 
dated January 30,2009 
dated July 24, 2009 
dated November 23, 2009 
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